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BILL NO. S-74-05-55 

SPECIAL ORDINANCE NO. S- 




AN ORDINANCE of the City of Fort Wayne approving 
Report of Fort Wayne Development Commission RE: 

Proposed Loan for the financing of Economic Development 
Facilities By Gladieux Refinery, Inc. and Authorizing 
the issuance and sale of Revenue Bonds and the loan 
of proceeds thereto Gladieux Refinery, Inc. for the 
purpose of Acquiring and constructing certain in¬ 
dustrial facilities and other matters relating 
thereto. 


WHEREAS, the Fort Wayne Development Commission has developed 
and filed with the Plan Commission of the City of Fort Wayne a "Report 
of Fort Wayne Development Commission Regarding Facilities to be 
Purchased for Gladieux Refinery, Inc.," and the City Clerk has present¬ 
ed the same to the Common Council; and 

WHEREAS, the Fort Wayne Plan Commission has filed its written 
comments concerning said proposed plan and approving the same; and 

WHEREAS, it is in the best interest of the City of Fort Wayne 
Za iw e S n ° miC development thereof, that said Report be approved 
and that the acquisition and construction of the industrial 1 facilities 
mentioned m said report be implemented; and 

rQCAl .. ^REAS the Fort Wayne Development Commission adopted a 
facility ™ cteiCTihed 1^74, approving the financing of said industrial 

GladieS Refined Jnr rf d f°T t0 5 e financed by the loan to 
uiaaieux Keimery, Inc. of proceeds from the issue and sale of rpwn,i P 

KLent*!th 1 a y Note F attachS e ’a a T d a F p Y 0 Y in S a Pr0 P°sed Form of Loan 
Ordinance and finding SaS’ Trus V? denture and Proposed Porn of 
purposes md provisions of l!c? lw! S 18-6“?6;“Ld 0, “ PlieS Klth ^ 

presentation to the aSfSSoSrcitS p° 1*2 City Clerlc for 
so presented; or tfte Llt y of Fort Wayne and was 

CITY OF FORT W WAW^ F ?mtANA THAT^^ BY ™ C0MM0N C0UNCIL OF THE 

Development Commissio/togethl? with 1 ?? 64 Report o£ the F °rt Wayne 
Wayne Plan Commission be fccepLd ^d^ ^ ^ F ° rt 

its approval^f^he projlct 0 ™?^??? 1 ? 11 - 05 ? e City o£ Fort Wayne gives 
of the Fort Wayne Development Commissi?^ 11 the ab ° Ve mention ed Report 


35 














-.i- 


1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 
18 
16 

17 

18 

19 

20 
21 
22 

23 

24 
28 
26 

27 

28 

29 

30 

31 

32 

33 

34 
3 § 


SECTION 3. The financing of industrial facilities by the 
issuance and sale of revenue bonds of the City of Fort Wayne and the 
loan of the proceeds thereof to Gladieux Refinery, Inc. for the purpose 
of acquiring and constructing the industrial facilities referred to 
in the Loan Agreement, as previously approved by the Fort Wayne 
Development Commission and presented to the Common Council will be of 
benefit to the health and welfare of the City of Fort Wayne. 

SECTION 4. The form of the Loan Agreement with the form of 
the Note attached and the Indenture of Trust approved by the Fort 
Wayne Development Commission are hereby approved and all of such 
documents collectively shall be considered the "Financing Agreements’ 
referred to In I.C. 1971, 18-6-4.5. Such documents shall be in¬ 
corporated herein by reference and shall be inserted in the minutes ox 
the Common Council and kept on file by the City Clerk. 

SECTION 5. The City of Fort Wayne shall issue its Economic 
Development Revenue Bonds (Gladieux Refinery, Inc. Project) in the 
total principal amount of Five Hundred Thousand Dollars ($500,000) 
for the purpose of acquiring funds to loan to Gladieux Refinery, Inc. 
so that it may acquire and construct the project (all as more 
particularly set out in the Loan Agreement and attached Note and 
Indenture of Trust) which bonds will be payable as to principal, 
premium, if any, and interest primarily from payments by Gladieux 
Refinery, Inc. on its Note or Notes made to the Trustee pursuant to 
the Loan Agreement and from other sources as provided in the Loan 
Agreement or as otherwise provided in the above described Indenture 
of Trust. 


SECTION 6. The City Clerk is authorized and directed to 
negotiate the sale of such bonds at a rate of interest not to exceed 
7,25% per annum at par. In such negotiations the City Clerk may consult 
with the Mayor, City Attorney, and officers or representatives of 
Gladieux Refinery, Inc. 

SECTION 7. The Mayor and City Clerk are authorized and 
directed to execute the documents approved herein on behalf of the 
City of Fort Wayne and any other document which may be necessary or 
desirable to complete the transaction including the bonds authorized 
herein. The signatures of the Mayor on the bonds may be a facsimile 
signature. The City Clerk of the City of Fort Wayne is authorized to 
arrange for the delivery of such bonds to the purchasers thereof, 
payment for which shall be made to the trustees named in the Indenture 
of Trust. 


SECTION 8. The provisions of this Ordinance and the Indenture 
of Trust securing the bonds shall constitue a contract binding between 
the City of Fort Wayne and the holders of the Economic Development 
Revenue Bonds (Gladieux Refinery, Inc,), and after the issuance of 
said bonds, this Ordinance shall not be repealed or amended in any 
respect which would adversely affect the rights of such holders so 
long as any of said bonds or the interest thereon remain unpaid. 


SECTION 9. This Ordinance shall be in full force and effect 
from and after its passage and approval by the Mayor. 


APPROVED AS TO FORM 

WDLKMT/- 

t'A* */ A, /At 

"^“©FrY ATf® FSN'HY 




/ 


Councilman 




















Read the first time in full and on motion by _ 


seconded by 


to the Committee on 


_, and duly adopted, read the second time by title and referred 

(and the City Plan 


Commission for recommendation) and Public Hearing to be held after due legal notice, 

at the Council Chambers, City-County Buildings Port Wayne, Indiana, on __. 

the 


_day of 


197_ 


at_ 


o'clock PoM.sE^SoTo 
Dates_ 



Read the third time in full and on motion by 


CITY CLERK 


seconded by_ 




,, and duly adopted, placed on its passage. 


Passed (LOST) by the following vote^ 


AYES 




NAYS,.' 


ABSTAINED 


ABSENT 


to-wit; 


BURNS 

X 





HINGA 






KRAUS 






MOSES 

/ 

1/ 





NUCKOLS 






SCHMIDT, D. 






SCHMIDT, 1. 

/ ^ 





STIER 






TALARICO 

1 / 



yy 

/ / ; / 


DATEs 





CITY CLERK 

Passed and adopted by the Common Council of the City of Fort Wayne, Indiana, 

as (Zc®img“M§p) ftjen@radr)-^Anne3ea%±on) (Special) (App-repriatibn) Ordinance 
(Resolution) no» d on.the XjXXL dar of ]_97 _ 



















































































SUSPENSION OF RULES 


BILL NO„ 




--TX 



Councilman 
on passage of BILL NO 


, moved to suspend the rules 


/S , at this meeting of 

St L /f 7/ j of the Common Council of the City 


of Fort Wayne, Indi ana ., Said motion was seconded by Councilman 

and dul y P assed by unanimous 
vote of all legally elected members of the said Common Council. 


The above BIEL and _ _ ORDINANCE was accordingly 

“ . ;y..... 

placed on Its passage« 



BURNS 

HINGA 

KRAUS 

NUC1QES 

MOSES 

D. SCHMIDT 

V. SCHMIDT 

STIER 

TAMRICO 



Passed and 
Indiana 5 as 
ATTESTr 


adopted by the Common Council of the City of Fort Wayne, 

.I* 1 (jS .vCtf /S- 7 j- 75A 


7/ 


(SEAL) 


DATE? 





CITY CLERK 





















































